
FAMILY ASSIST 
MORTGAGE 

How the Family Assist Mortgage 
works:

• The Family Assist Mortgage enables the purchaser to obtain an affordable mortgage with
as little as 5% deposit.  Minimum purchase price £75,000. Maximum LTV up to 95%.
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Benefits for Borrowers and Savers:

Release of the Guarantee and Charge 
over Savings Account:
The Guarantee and Charge over the Family Assist Savings Account will be 
removed, and the funds in the savings account will be available for withdrawal in 
full, when the earliest of the following happens: 

1. The expiry of 2 years from the date of the Mortgage unless any one of the
following circumstances has occurred:-

i. Where we have taken any steps to enforce the Mortgage or where our power
of sale under the Mortgage becomes exercisable we will continue to hold the
Savings Amount until it is determined whether there will be a Shortfall on
Sale; or

ii. Where a sole Guarantor dies or where there is more than one Guarantor, the
surviving Guarantor dies, the Savings Amount will be released on receipt by us
of satisfactory evidence of death.

2. If the Debt has been repaid in full.

For Borrowers

• As little as 5% deposit of the purchase price 
of the property required.

• No Mortgage Arrangement fee.
• No Valuation fee.
• Help to Buy: ISA funds can be used as 

deposit.
• Variable rate (10% required in Family Assist 

savings account)
• Fixed rate  (10% required in Family Assist 

savings account)

For Savers

• Giving a helping hand to family member(s) 
buying a property without having to give 
the money as a gift.

• A competitive variable savings rate on the 
funds held in the Family Assist Savings 
Account (see full Terms & Conditions of 
Family Assist Savings Account).

• A return of savings and interest after 2 
years (subject to performance of the 
linked Family Assist Mortgage – see full 
Terms & Conditions).

For further information please contact your local branch or visit our int 
website at www.progressiveforintermediaries.com




