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2 Year Variable Discount MDN2V2_60F 4.34% SVR less 3.40% 7.34% 60% £995 2 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period.

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 4.34% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,043.25 and 276 monthly payments of £1,413.25.The total amount payable would be £415,095.00 made up of the loan amount plus interest of £224,300.00 and an arrangement fee of £995.The overall cost for comparison is 7.34% APRC.

2% of balance repaid in year 1             1% of 

balance repaid in year 2

2 Year Variable Discount MDN2AN_75F 4.45% SVR less 3.29% 7.37% 75% £995 2 years
Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period.

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 4.45% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,055.09 and 276 monthly payments of £1,414.28.The total amount payable would be £415,663.44 made up of the loan amount plus interest of £224,868.44 and an arrangement fee of £995.The overall cost for comparison is 7.37% APRC.

2% of balance repaid in year 1             1% of 

balance repaid in year 2

First Time Buyer or Home Mover

2 Year Variable Discount 

(GREEN MORTGAGE)
MDN2V6_60G 4.44% SVR less 3.30% 7.30% 60% £0 2 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period. EPC certificate A or B required.

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 4.44% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,048.52 and 276 monthly payments of £1,406.81.The total amount payable would be £413,444.04 made up of the loan amount plus interest of £223,644.04.The overall cost for comparison is 7.30% APRC.

2% of balance repaid in year 1             1% of 

balance repaid in year 2

2 Year Variable Discount 

(GREEN MORTGAGE)
MDN2V6_75G 4.44% SVR less 3.30% 7.30% 75% £0 2 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period. EPC certificate A or B required.

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 4.44% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,048.52 and 276 monthly payments of £1,406.81.The total amount payable would be £413,444.04 made up of the loan amount plus interest of £223,644.04.The overall cost for comparison is 7.30% APRC.

2% of balance repaid in year 1             1% of 

balance repaid in year 2

2 Year Variable Discount MDN2V3_60 4.54% SVR less 3.20% 7.32% 60% £0 2 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period.

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 4.54% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,059.28 and 276 monthly payments of £1,407.73.The total amount payable would be £413,956.20 made up of the loan amount plus interest of £224,156.20.The overall cost for comparison is 7.32% APRC.

2% of balance repaid in year 1             1% of 

balance repaid in year 2

2 Year Variable Discount MDN2V3_75 4.54% SVR less 3.20% 7.32% 75% £0 2 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period.

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 4.54% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,059.28 and 276 monthly payments of £1,407.73.The total amount payable would be £413,956.20 made up of the loan amount plus interest of £224,156.20.The overall cost for comparison is 7.32% APRC.

2% of balance repaid in year 1             1% of 

balance repaid in year 2

2 Year Variable Discount MDN2V9_80 4.79% SVR less 2.95% 7.38% 80% £0 2 years
Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period.

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 4.79% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,086.45 and 276 monthly payments of £1,409.98.The total amount payable would be £415,229.28 made up of the loan amount plus interest of £225,429.28.The overall cost for comparison is 7.38% APRC.

2% of balance repaid in year 1             1% of 

balance repaid in year 2

2 Year Variable Discount MDN2AO_85 4.97% SVR less 2.77% 7.42% 85% £0 2 years
Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period.

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 4.97% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,106.24 and 276 monthly payments of £1,411.57.The total amount payable would be £416,143.08 made up of the loan amount plus interest of £226,343.08.The overall cost for comparison is 7.42% APRC.

2% of balance repaid in year 1             1% of 

balance repaid in year 2

2 Year Variable Discount MDN2AP_90 5.15% SVR less 2.59% 7.45% 90% £0 2 years
Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period.

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 5.15% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,126.20 and 276 monthly payments of £1,413.12.The total amount payable would be £417,049.92 made up of the loan amount plus interest of £227,249.92.The overall cost for comparison is 7.45% APRC.

2% of balance repaid in year 1             1% of 

balance repaid in year 2

2 Year Variable Discount MDN2W6_95 5.29% SVR less 2.45% 7.48% 95% £0 2 years
Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period. 

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 5.29% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,141.86 and 276 monthly payments of £1,414.31.The total amount payable would be £417,754.20 made up of the loan amount plus interest of £227,954.20.The overall cost for comparison is 7.48% APRC.

2% of balance repaid in year 1             1% of 

balance repaid in year 2

First time buyer or home mover

2 Year Fixed Rate MF2073_60 4.19% Fixed 7.44% 60% £995 2 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 4.19% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £719.95 and 396 monthly payments of £1,080.12.The total amount payable would be £445,006.32 made up of the loan amount plus interest of £286,511.32 and an arrangement fee of £995.The overall cost for comparison is 7.44% APRC.

3% of balance repaid during the fixed rate 

period

2 Year Fixed Rate MF2119_75 4.40% Fixed 7.47% 75% £995 2 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 4.40% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £740.30 and 396 monthly payments of £1,081.35.The total amount payable would be £445,981.80 made up of the loan amount plus interest of £287,486.80 and an arrangement fee of £995.The overall cost for comparison is 7.47% APRC.

3% of balance repaid during the fixed rate 

period

2 Year Fixed Rate MF2049_80 4.44% Fixed 7.48% 80% £995 2 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 4.44% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £744.21 and 396 monthly payments of £1,081.58.The total amount payable would be £446,166.72 made up of the loan amount plus interest of £287,671.72 and an arrangement fee of £995.The overall cost for comparison is 7.48% APRC.

3% of balance repaid during the fixed rate 

period

2 Year Fixed Rate MF2120_85 4.46% Fixed 7.48% 85% £995 2 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 4.46% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £746.17 and 396 monthly payments of £1,081.70.The total amount payable would be £446,261.28 made up of the loan amount plus interest of £287,766.28 and an arrangement fee of £995.The overall cost for comparison is 7.48% APRC.

3% of balance repaid during the fixed rate 

period

2 Year Fixed Rate MF2094_90 4.65% Fixed 7.52% 90% £995 2 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 4.65% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £764.88 and 396 monthly payments of £1,082.77.The total amount payable would be £447,134.04 made up of the loan amount plus interest of £288,639.04 and an arrangement fee of £995.The overall cost for comparison is 7.52% APRC.

3% of balance repaid during the fixed rate 

period

2 Year Fixed Rate MF2103_95 5.00% Fixed 7.58% 95% £995 2 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. Arrangement 

fee to be paid upfront (cannot be added to loan).
No FTB / STB

Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 5.00% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £799.90 and 396 monthly payments of £1,084.65.The total amount payable would be £448,719.00 made up of the loan amount plus interest of £290,224.00 and an arrangement fee of £995.The overall cost for comparison is 7.58% APRC.

3% of balance repaid during the fixed rate 

period

2 Year Fixed Rate MFX2D2_60 4.45% Fixed 7.42% 60% £0 2 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 4.45% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £740.51 and 396 monthly payments of £1,074.85.The total amount payable would be £443,412.84 made up of the loan amount plus interest of £285,912.84.The overall cost for comparison is 7.42% APRC.

3% of balance repaid during the fixed rate 

period

2 Year Fixed Rate MFX285_75 4.65% Fixed 7.46% 75% £0 2 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 4.65% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £760.08 and 396 monthly payments of £1,075.97.The total amount payable would be £444,326.04 made up of the loan amount plus interest of £286,826.04.The overall cost for comparison is 7.46% APRC.

3% of balance repaid during the fixed rate 

period

2 Year Fixed Rate MFX283_80 4.69% Fixed 7.46% 80% £0 2 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 4.69% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £764.02 and 396 monthly payments of £1,076.19.The total amount payable would be £444,507.72 made up of the loan amount plus interest of £287,007.72.The overall cost for comparison is 7.46% APRC.

3% of balance repaid during the fixed rate 

period

2 Year Fixed Rate MFX2A9_85 4.85% Fixed 7.49% 85% £0 2 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 4.85% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £779.88 and 396 monthly payments of £1,077.05.The total amount payable would be £445,228.92 made up of the loan amount plus interest of £287,728.92.The overall cost for comparison is 7.49% APRC.

3% of balance repaid during the fixed rate 

period

2 Year Fixed Rate MFX2B3_90 5.05% Fixed 7.53% 90% £0 2 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 5.05% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £799.91 and 396 monthly payments of £1,078.10.The total amount payable would be £446,125.44 made up of the loan amount plus interest of £288,625.44.The overall cost for comparison is 7.53% APRC.

3% of balance repaid during the fixed rate 

period

2 Year Fixed Rate MFX291_95 5.29% Fixed 7.57% 95% £0 2 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 13/08/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 5.29% fixed rate until 12/08/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £824.25 and 396 monthly payments of £1,079.31.The total amount payable would be £447,188.76 made up of the loan amount plus interest of £289,688.76.The overall cost for comparison is 7.57% APRC.

3% of balance repaid during the fixed rate 

period

Progressive Building Society     Mortgage Products     - 07 July 2025

First Time Buyer or Home Mover



5 Year Fixed Rate MF5009_80 4.49% Fixed 6.72% 80% £995 5 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £135,000.00 payable over 30 years, initially on our 4.49% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 25 years, would require 60 monthly payments of £688.26 and 300 monthly payments of £935.54.The total amount payable would be £321,957.60 made up of the loan amount plus interest of £185,962.60 and an arrangement fee of £995.The overall cost for comparison is 6.72% APRC.

3% of balance repaid during the fixed rate 

period

5 Year Fixed Rate MFX558_60 4.49% Fixed 6.65% 60% £0 5 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £135,000.00 payable over 30 years, initially on our 4.49% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 25 years, would require 60 monthly payments of £683.22 and 300 monthly payments of £928.70.The total amount payable would be £319,603.20 made up of the loan amount plus interest of £184,603.20.The overall cost for comparison is 6.65% APRC.

3% of balance repaid during the fixed rate 

period

5 Year Fixed Rate MFX591_75 4.76% Fixed 6.76% 75% £0 5 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £135,000.00 payable over 30 years, initially on our 4.76% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 25 years, would require 60 monthly payments of £705.04 and 300 monthly payments of £932.45.The total amount payable would be £322,037.40 made up of the loan amount plus interest of £187,037.40.The overall cost for comparison is 6.76% APRC.

3% of balance repaid during the fixed rate 

period

5 Year Fixed Rate MFX591_80 4.76% Fixed 6.76% 80% £0 5 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £135,000.00 payable over 30 years, initially on our 4.76% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 25 years, would require 60 monthly payments of £705.04 and 300 monthly payments of £932.45.The total amount payable would be £322,037.40 made up of the loan amount plus interest of £187,037.40.The overall cost for comparison is 6.76% APRC.

3% of balance repaid during the fixed rate 

period

5 Year Fixed Rate MFX592_85 4.78% Fixed 6.77% 85% £0 5 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £135,000.00 payable over 30 years, initially on our 4.78% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 25 years, would require 60 monthly payments of £706.67 and 300 monthly payments of £932.72.The total amount payable would be £322,216.20 made up of the loan amount plus interest of £187,216.20.The overall cost for comparison is 6.77% APRC.

3% of balance repaid during the fixed rate 

period

5 Year Fixed Rate MFX557_90 4.79% Fixed 6.77% 90% £0 5 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £135,000.00 payable over 30 years, initially on our 4.79% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 25 years, would require 60 monthly payments of £707.48 and 300 monthly payments of £932.86.The total amount payable would be £322,306.80 made up of the loan amount plus interest of £187,306.80.The overall cost for comparison is 6.77% APRC.

3% of balance repaid during the fixed rate 

period

5 Year Fixed Rate MFX578_95 5.35% Fixed 7.00% 95% £0 5 years

Free Valuation. £100 

Reinspection Fee for 

new build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £135,000.00 payable over 30 years, initially on our 5.35% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 25 years, would require 60 monthly payments of £753.86 and 300 monthly payments of £940.24.The total amount payable would be £327,303.60 made up of the loan amount plus interest of £192,303.60.The overall cost for comparison is 7.00% APRC.

3% of balance repaid during the fixed rate 

period

Remortgage

2 Year Variable Discount
MDNRKM_60F (csh) & 

MDNRKN_60F (leg)
4.34% SVR less 3.40% 7.33% 60% £995 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period. Free Standard Legal Fees or £500 cashback. Available for Interest 

only or Repayment mortgages. 

No RMTG

Based on an assumed start date of 18/6/2025, a mortgage of £146,807.00 payable over 23 years, initially on our discounted variable rate of 4.34% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 21 years, would require 24 monthly payments of £847.43 and 252 monthly payments of £1,125.51.The total amount payable would be £303,966.84 made up of the loan amount plus interest of £156,164.84 and an arrangement fee of £995.The overall cost for comparison is 7.33% APRC.

2% of balance repaid in year 1             1% of 

balance repaid in year 2

2 Year Variable Discount
MDNRPR_75F (csh) & 

MDNRPS_75F (leg)
4.55% SVR less 3.19% 7.37% 75% £995 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period. Free Standard Legal Fees or £500 cashback. Available for Interest 

only or Repayment mortgages. 

No RMTG

Based on an assumed start date of 18/6/2025, a mortgage of £146,807.00 payable over 23 years, initially on our discounted variable rate of 4.55% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 21 years, would require 24 monthly payments of £864.65 and 252 monthly payments of £1,127.12.The total amount payable would be £304,785.84 made up of the loan amount plus interest of £156,983.84 and an arrangement fee of £995.The overall cost for comparison is 7.37% APRC.

2% of balance repaid in year 1             1% of 

balance repaid in year 2

Remortgage

2 Year Variable Discount
MDNRPN_60 (csh) & 

MDNRPO_60 (leg)
4.85% SVR less 2.89% 7.36% 60% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period. Free Standard Legal Fees or £500 cashback. Available for Interest 

only or Repayment mortgages. 

No RMTG

Based on an assumed start date of 18/6/2025, a mortgage of £146,807.00 payable over 23 years, initially on our discounted variable rate of 4.85% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 21 years, would require 24 monthly payments of £883.60 and 252 monthly payments of £1,121.77.The total amount payable would be £303,892.44 made up of the loan amount plus interest of £157,085.44.The overall cost for comparison is 7.36% APRC.

2% of balance repaid in year 1             1% of 

balance repaid in year 2

2 Year Variable Discount
MDNRPP_75 (csh) & 

MDNRPQ_75 (leg)
5.05% SVR less 2.69% 7.40% 75% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period. Free Standard Legal Fees or £500 cashback. Available for Interest 

only or Repayment mortgages. 

No RMTG

Based on an assumed start date of 18/6/2025, a mortgage of £146,807.00 payable over 23 years, initially on our discounted variable rate of 5.05% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 21 years, would require 24 monthly payments of £900.31 and 252 monthly payments of £1,123.23.The total amount payable would be £304,661.40 made up of the loan amount plus interest of £157,854.40.The overall cost for comparison is 7.40% APRC.

2% of balance repaid in year 1             1% of 

balance repaid in year 2

2 Year Variable Discount
MDNRPT_80 (csh) & 

MDNRPU_80 (leg)
5.25% SVR less 2.49% 7.45% 80% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period. Free Standard Legal Fees or £500 cashback. Available for 

Repayment mortgages only.

No RMTG

Based on an assumed start date of 18/6/2025, a mortgage of £146,807.00 payable over 23 years, initially on our discounted variable rate of 5.25% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 21 years, would require 24 monthly payments of £917.19 and 252 monthly payments of £1,124.66.The total amount payable would be £305,426.88 made up of the loan amount plus interest of £158,619.88.The overall cost for comparison is 7.45% APRC.

2% of balance repaid in year 1             1% of 

balance repaid in year 2

2 Year Variable Discount
MDNRPT_85 (csh) & 

MDNRPU_85 (leg)
5.25% SVR less 2.49% 7.45% 85% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period. Free Standard Legal Fees or £500 cashback. Available for 

Repayment mortgages only.

No RMTG

Based on an assumed start date of 18/6/2025, a mortgage of £146,807.00 payable over 23 years, initially on our discounted variable rate of 5.25% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 21 years, would require 24 monthly payments of £917.19 and 252 monthly payments of £1,124.66.The total amount payable would be £305,426.88 made up of the loan amount plus interest of £158,619.88.The overall cost for comparison is 7.45% APRC.

2% of balance repaid in year 1             1% of 

balance repaid in year 2

2 Year Variable Discount
MDNRLD_90 (csh) & 

MDNRLE_90 (leg)
5.29% SVR less 2.45% 7.46% 90% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period. Free Standard Legal Fees or £500 cashback. Available for 

Repayment mortgages only.

No RMTG

Based on an assumed start date of 18/6/2025, a mortgage of £146,807.00 payable over 23 years, initially on our discounted variable rate of 5.29% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 21 years, would require 24 monthly payments of £920.59 and 252 monthly payments of £1,124.94.The total amount payable would be £305,579.04 made up of the loan amount plus interest of £158,772.04.The overall cost for comparison is 7.46% APRC.

2% of balance repaid in year 1             1% of 

balance repaid in year 2

Remortgage

2 Year Fixed Rate
MFR2Z6_60F (csh) & 

MFR2Z7_60F (leg)
4.30% Fixed 7.38% 60% £995 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free Standard 

Legal Fees or £500 cashback. Available for Repayment mortgages only.
No RMTG

Based on a start date of 16/07/2025, a mortgage of £124,200.00 payable over 26 years, initially on our 4.30% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £667.17 and 288 monthly payments of £916.04.The total amount payable would be £279,831.60 made up of the loan amount plus interest of £154,636.60 and an arrangement fee of £995.The overall cost for comparison is 7.38% APRC.

3% of balance repaid during the fixed rate 

period

2 Year Fixed Rate
MFR2Z2_75F (csh) & 

MFR2Z3_75F (leg)
4.45% Fixed 7.41% 75% £995 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free Standard 

Legal Fees or £500 cashback. Available for Repayment mortgages only.
No RMTG

Based on a start date of 16/07/2025, a mortgage of £124,200.00 payable over 26 years, initially on our 4.45% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £677.86 and 288 monthly payments of £916.93.The total amount payable would be £280,344.48 made up of the loan amount plus interest of £155,149.48 and an arrangement fee of £995.The overall cost for comparison is 7.41% APRC.

3% of balance repaid during the fixed rate 

period

2 Year Fixed Rate
MFR2AR_80F (csh) & 

MFR2AS_80F (leg)
4.76% Fixed 7.48% 80% £995 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free Standard 

Legal Fees or £500 cashback. Available for Repayment mortgages only.
No RMTG

Based on a start date of 16/07/2025, a mortgage of £124,200.00 payable over 26 years, initially on our 4.76% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £700.23 and 288 monthly payments of £918.72.The total amount payable would be £281,396.88 made up of the loan amount plus interest of £156,201.88 and an arrangement fee of £995.The overall cost for comparison is 7.48% APRC.

3% of balance repaid during the fixed rate 

period

2 Year Fixed Rate
MFR2T4_85F (csh) & 

MFR2T5_85F (leg)
4.95% Fixed 7.52% 85% £995 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free Standard 

Legal Fees or £500 cashback. Available for Repayment mortgages only.
No RMTG

Based on a start date of 16/07/2025, a mortgage of £124,200.00 payable over 26 years, initially on our 4.95% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £714.12 and 288 monthly payments of £919.79.The total amount payable would be £282,038.40 made up of the loan amount plus interest of £156,843.40 and an arrangement fee of £995.The overall cost for comparison is 7.52% APRC.

3% of balance repaid during the fixed rate 

period

2 Year Fixed Rate
MFR2J9_90F (csh) & 

MFR2K1_90F (leg)
5.15% Fixed 7.56% 90% £995 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free Standard 

Legal Fees or £500 cashback. Available for Repayment mortgages only.
No RMTG

Based on a start date of 16/07/2025, a mortgage of £124,200.00 payable over 26 years, initially on our 5.15% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £728.89 and 288 monthly payments of £920.89.The total amount payable would be £282,709.68 made up of the loan amount plus interest of £157,514.68 and an arrangement fee of £995.The overall cost for comparison is 7.56% APRC.

3% of balance repaid during the fixed rate 

period

2 Year Fixed Rate
MFR2V2_60 (csh) &  

MFR2V3_60 (leg)
4.75% Fixed 7.38% 60% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free Standard 

Legal Fees or £500 cashback. Available for Repayment mortgages only.
No RMTG

Based on a start date of 16/07/2025, a mortgage of £124,200.00 payable over 26 years, initially on our 4.75% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £693.94 and 288 monthly payments of £911.36.The total amount payable would be £279,126.24 made up of the loan amount plus interest of £154,926.24.The overall cost for comparison is 7.38% APRC.

3% of balance repaid during the fixed rate 

period

2 Year Fixed Rate
MFR2T4_75 (csh) & 

MFR2T5_75 (leg)
4.95% Fixed 7.42% 75% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free Standard 

Legal Fees or £500 cashback. Available for Repayment mortgages only.
No RMTG

Based on a start date of 16/07/2025, a mortgage of £124,200.00 payable over 26 years, initially on our 4.95% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £708.44 and 288 monthly payments of £912.48.The total amount payable would be £279,796.80 made up of the loan amount plus interest of £155,596.80.The overall cost for comparison is 7.42% APRC.

3% of balance repaid during the fixed rate 

period



2 Year Fixed Rate
MFR2J9_80 (csh) & 

MFR2K1_80 (leg)
5.15% Fixed 7.47% 80% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free Standard 

Legal Fees or £500 cashback. Available for Repayment mortgages only.
No RMTG

Based on a start date of 16/07/2025, a mortgage of £124,200.00 payable over 26 years, initially on our 5.15% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £723.10 and 288 monthly payments of £913.57.The total amount payable would be £280,462.56 made up of the loan amount plus interest of £156,262.56.The overall cost for comparison is 7.47% APRC.

3% of balance repaid during the fixed rate 

period

2 Year Fixed Rate
MFR2J9_85 (csh) & 

MFR2K1_85 (leg)
5.15% Fixed 7.47% 85% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free Standard 

Legal Fees or £500 cashback. Available for Repayment mortgages only.
No RMTG

Based on a start date of 16/07/2025, a mortgage of £124,200.00 payable over 26 years, initially on our 5.15% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £723.10 and 288 monthly payments of £913.57.The total amount payable would be £280,462.56 made up of the loan amount plus interest of £156,262.56.The overall cost for comparison is 7.47% APRC.

3% of balance repaid during the fixed rate 

period

2 Year Fixed Rate
MFR2L7_90 (csh) &  

MFR2L8_90 (leg)
5.19% Fixed 7.47% 90% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free Standard 

Legal Fees or £500 cashback. Available for Repayment mortgages only.
No RMTG

Based on a start date of 16/07/2025, a mortgage of £124,200.00 payable over 26 years, initially on our 5.19% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £726.05 and 288 monthly payments of £913.79.The total amount payable would be £280,596.72 made up of the loan amount plus interest of £156,396.72.The overall cost for comparison is 7.47% APRC.

3% of balance repaid during the fixed rate 

period

5 Year Fixed Rate
MFR5H6_60 (csh) & 

MFR5H7_60 (leg)
4.58% Fixed 6.34% 60% £0 5 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free Standard 

Legal Fees or £500 cashback. Available for Repayment mortgages only.
No RMTG

Based on a start date of 16/07/2025, a mortgage of £118,000.00 payable over 20 years, initially on our 4.58% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 15 years, would require 60 monthly payments of £751.63 and 180 monthly payments of £919.47.The total amount payable would be £210,602.40 made up of the loan amount plus interest of £92,602.40.The overall cost for comparison is 6.34% APRC.

3% of balance repaid during the fixed rate 

period

5 Year Fixed Rate
MFR5H8_75 (csh) & 

MFR5H9_75 (leg)
4.83% Fixed 6.47% 75% £0 5 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free Standard 

Legal Fees or £500 cashback. Available for Repayment mortgages only.
No RMTG

Based on a start date of 16/07/2025, a mortgage of £118,000.00 payable over 20 years, initially on our 4.83% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 15 years, would require 60 monthly payments of £767.71 and 180 monthly payments of £923.67.The total amount payable would be £212,323.20 made up of the loan amount plus interest of £94,323.20.The overall cost for comparison is 6.47% APRC.

3% of balance repaid during the fixed rate 

period

5 Year Fixed Rate
MFR5J1_80 (csh) & 

MFR5J2_80 (leg)
4.95% Fixed 6.53% 80% £0 5 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free Standard 

Legal Fees or £500 cashback. Available for Repayment mortgages only.
No RMTG

Based on a start date of 16/07/2025, a mortgage of £118,000.00 payable over 20 years, initially on our 4.95% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 15 years, would require 60 monthly payments of £775.49 and 180 monthly payments of £925.67.The total amount payable would be £213,150.00 made up of the loan amount plus interest of £95,150.00.The overall cost for comparison is 6.53% APRC.

3% of balance repaid during the fixed rate 

period

5 Year Fixed Rate
MFR5J3_85 (csh) & 

MFR5J4_85 (leg)
5.19% Fixed 6.65% 85% £0 5 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free Standard 

Legal Fees or £500 cashback. Available for Repayment mortgages only.
No RMTG

Based on a start date of 16/07/2025, a mortgage of £118,000.00 payable over 20 years, initially on our 5.19% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 15 years, would require 60 monthly payments of £791.19 and 180 monthly payments of £929.63.The total amount payable would be £214,804.80 made up of the loan amount plus interest of £96,804.80.The overall cost for comparison is 6.65% APRC.

3% of balance repaid during the fixed rate 

period

5 Year Fixed Rate
MFR5D8_90 (csh) & 

MFR5D9_90 (leg)
5.40% Fixed 6.76% 90% £0 5 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free Standard 

Legal Fees or £500 cashback. Available for Repayment mortgages only.
No RMTG

Based on a start date of 16/07/2025, a mortgage of £118,000.00 payable over 20 years, initially on our 5.40% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 15 years, would require 60 monthly payments of £805.06 and 180 monthly payments of £933.04.The total amount payable would be £216,250.80 made up of the loan amount plus interest of £98,250.80.The overall cost for comparison is 6.76% APRC.

3% of balance repaid during the fixed rate 

period

Renovation Remortgage

2 Year Variable Discount 

(Renovation Remortgage)
MDNRRT_85 6.05% SVR less 1.69% 7.63% 85% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period. £250 cashback. Up to 3 stages permitted. Can advance up to 75% 

while work in progress. Available for Repayment only.

No RMTG

Based on an assumed start date of 18/6/2025, a mortgage of £146,807.00 payable over 23 years, initially on our discounted variable rate of 6.05% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 21 years, would require 24 monthly payments of £986.31 and 252 monthly payments of £1,130.10.The total amount payable would be £308,456.64 made up of the loan amount plus interest of £161,649.64.The overall cost for comparison is 7.63% APRC.

2% of balance repaid in year 1             1% of 

balance repaid in year 2

2 Year Fixed Rate 

(Renovation Remortgage)
MFRR2W_85 5.95% Fixed 7.63% 85% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. £250 

cashback. Up to 3 stages permitted. Can advance up to 75% while work in 

progress. Available for Repayment only.

No RMTG

Based on a start date of 16/07/2025, a mortgage of £124,200.00 payable over 26 years, initially on our 5.95% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £783.19 and 288 monthly payments of £917.70.The total amount payable would be £283,094.16 made up of the loan amount plus interest of £158,894.16.The overall cost for comparison is 7.63% APRC.

3% of balance repaid during the fixed rate 

period

Self Build

3 Year Variable Self Build MDN3G7_60SB 5.99% SVR less 1.75% 7.59% 60% £1,495 3 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period.

No FTB / STB
Based on an assumed start date of 28/5/2025, a mortgage of £150,000.00 payable over 25 years, initially on our discounted variable rate of 5.99% for 3 years, followed by our Standard Variable Rate currently 7.74% for the remaining 22 years, would require 36 monthly payments of £975.16 and 264 monthly payments of £1,128.44.The total amount payable would be £333,013.92 made up of the loan amount plus interest of £181,518.92 and an Arrangement Fee of £1,495.00.The overall cost for comparison is 7.59% APRC.

3% of balance repaid in year 1           2% of 

balance repaid in year 2          1% of 

balance repaid in year 3

3 Year Variable Self Build MDN3G8_80SB 6.49% SVR less 1.25% 7.74% 80% £1,495 3 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial discounted 

period.

No FTB / STB
Based on an assumed start date of 28/5/2025, a mortgage of £150,000.00 payable over 25 years, initially on our discounted variable rate of 6.49% for 3 years, followed by our Standard Variable Rate currently 7.74% for the remaining 22 years, would require 36 monthly payments of £1,021.96 and 264 monthly payments of £1,133.05.The total amount payable would be £335,915.76 made up of the loan amount plus interest of £184,420.76 and an Arrangement Fee of £1,495.00.The overall cost for comparison is 7.74% APRC.

3% of balance repaid in year 1           2% of 

balance repaid in year 2          1% of 

balance repaid in year 3

Green Mortgage; Copy of property EPC required, must be rated A or B and issued within last 10 years. Also available for new build.

Renovation Remortgage - this is our new Structural Home Improvement Remortgage product range - available for customers looking to remortgage and carry out structural home improvements at the same time.

Renovation Remortgage - Maximum LTV 85% - can advance up to 75% LTV while work is in progress.  Up to 3 stage advances permitted.  A final inspection is required.

Renovation Remortgage - £250 cashback payable 1 month after completion.  Available for Repayment mortgages. 

Please note that expired Offers may be extended once, provided required documentation/information is obtained.  Offers cannot be extended more than once.

All Mortgages payments are to be paid by Direct Debit from a UK Bank Account.  Completion of the Mortgage will not take place until a completed Direct Debit Instruction has been received by the Society.

   Product Notes

Valuation Fee Scale;    £0.00    -     £300,000:   Fee £245               £300,001    -     £500,000:   Fee £395               £500,001    +    Fee £495

Maximum LTV 90% for Local Authority / Ex Local Authority properties               /               Maximum advance on Apartments restricted to 80% LTV

The Standard Variable Rate (SVR); 7.74% from 1st June 2025. 

Max Advance on loans 80.01% to 85% LTV: £650k     /      Max Advance on loans 85.01% to 90% LTV: £475k     /      Max Advance on loans 90.01% to 95% LTV: £275k 

Minimum advance £30,000 - Maximum advance £2,000,000                /               Minimum purchase price £75,000

Product features:  No extended tie in  /  Ability to make overpayments by making Capital Repayments. Capital Repayments up to 10% of mortgage balance permitted without Early Repayment Charge (ERC) per annum.  (Minimum - £500)

The above terms apply to all applications received from 07 July 2025, which meet the Society's current lending criteria

The Society only lends on properties in Northern Ireland

Income Multiples (indicative only and subject  to an affordability assessment).   Up to 80% LTV:  Single X 5.00     Joint X 5.00    /     Up to 85%: Single X 4.75     Joint X 4.75     /     Up to 90% LTV:  Single X 4.50     Joint X 4.50      /       Up to 95% LTV:  Single X 3.90     Joint X 3.90                                

Selected Remortgages products available on Interest Only - see individual products.

Terms & Conditions detailed on our website:  www.theprogressive.com

Arrangement Fees on loans up to 90% can be paid with application or can be added /  Arrangement Fees on loans 90.01% to 95% to be paid with application.

Remortgage - Free Standard Legal Fees when Society's nominated solicitor is used or £500 cashback if using own solicitor /   Cashback (£500) will be issued to bank account one month after completion

Valuation Fee; Free Valuation products - one free standard valuation per applicant(s)               

Availability;  FTB = First Time Buyer  /  STB = Second Time Buyer  /  RMTG = Remortgage

Interest Only lending Maximum LTV 75%.               /                     Redemption Fees of £170 are applicable to all new mortgages

Holiday Homes - All new and existing customers can avail of the above House Purchase products up to a max LTV of 80% to purchase a holiday home.  Interest only is allowed subject to an acceptable repayment strategy.  Products are for house purchase only.  

Holiday Homes - A fee of £495 is applicable for new customers (can be added to loan). This charge will not apply to existing borrowers.



Product Product Code Rate
Rate 

Description
APRC Max LTV

Arrangement 

Fee
End Date

Valuation Fee

(Refer to Notes)
Product Features HLC Availability Early Repayment Charge

Northern Ireland Co-Ownership Scheme

Northern Ireland Co-Ownership 

Scheme 2 Year Variable Discount
MDNNE4_95 5.55% SVR less 2.19% 7.54% 95% £0 2 years Free Valuation

95% Equity Purchase. Mortgage balance can be reduced by up to 10% 

without ERC. No Mortgage Indemnity. The interest rate payable will not 

go below a floor of 2.00% during the initial discounted period. 

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 5.55% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,171.21 and 276 monthly payments of £1,416.47.The total amount payable would be £419,054.76 made up of the loan amount plus interest of £229,254.76.The overall cost for comparison is 7.54% APRC.

2% of balance repaid in year 1             

1% of balance repaid in year 2

Northern Ireland Co-Ownership 

Scheme 2 Year Variable Discount
MDNNE5_100 5.60% SVR less 2.14% 7.55% 100% £0 2 years Free Valuation

100% Equity Purchase. Mortgage balance can be reduced by up to 10% 

without ERC. No Mortgage Indemnity. The interest rate payable will not 

go below a floor of 2.00% during the initial discounted period. 

No FTB / STB

Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 5.60% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,176.90 and 276 monthly payments of £1,416.88.The total amount payable would be £419,304.48 made up of the loan amount plus interest of £229,504.48.The overall cost for comparison is 7.55% APRC.

2% of balance repaid in year 1             

1% of balance repaid in year 2

Northern Ireland Co-Ownership Scheme

Northern Ireland Co-Ownership 

Scheme 2 Year Fixed Rate
MFCO45_95 5.65% Fixed 7.64% 95% £0 2 years Free Valuation

95% Equity Purchase. Mortgage balance can be reduced by up to 10% 

without ERC. No Mortgage Indemnity. 
No FTB / STB

Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 5.65% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £861.34 and 396 monthly payments of £1,081.03.The total amount payable would be £448,760.04 made up of the loan amount plus interest of £291,260.04.The overall cost for comparison is 7.64% APRC.

3% of balance repaid during the fixed 

rate period

Northern Ireland Co-Ownership 

Scheme 2 Year Fixed Rate
MFCO46_100 5.70% Fixed 7.64% 100% £0 2 years Free Valuation

100% Equity Purchase. Mortgage balance can be reduced by up to 10% 

without ERC. No Mortgage Indemnity. 
No FTB / STB

Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 5.70% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £866.54 and 396 monthly payments of £1,081.26.The total amount payable would be £448,975.92 made up of the loan amount plus interest of £291,475.92.The overall cost for comparison is 7.64% APRC.

3% of balance repaid during the fixed 

rate period

Northern Ireland Co-Ownership 

Scheme 5 Year Fixed Rate
MFCO47_95 4.85% Fixed 6.80% 95% £0 5 years Free Valuation

95% Equity Purchase. Mortgage balance can be reduced by up to 10% 

without ERC. No Mortgage Indemnity. 
No FTB / STB

Based on a start date of 16/07/2025, a mortgage of £135,000.00 payable over 30 years, initially on our 4.85% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 25 years, would require 60 monthly payments of £712.38 and 300 monthly payments of £933.67.The total amount payable would be £322,843.80 made up of the loan amount plus interest of £187,843.80.The overall cost for comparison is 6.80% APRC.

3% of balance repaid during the fixed 

rate period

Northern Ireland Co-Ownership 

Scheme 5 Year Fixed Rate
MFCO48_100 4.90% Fixed 6.82% 100% £0 5 years Free Valuation

100% Equity Purchase. Mortgage balance can be reduced by up to 10% 

without ERC. No Mortgage Indemnity. 
No FTB / STB

Based on a start date of 16/07/2025, a mortgage of £135,000.00 payable over 30 years, initially on our 4.90% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 25 years, would require 60 monthly payments of £716.48 and 300 monthly payments of £934.35.The total amount payable would be £323,293.80 made up of the loan amount plus interest of £188,293.80.The overall cost for comparison is 6.82% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency Northern Ireland Co-Ownership Scheme

Foreign Currency Northern Ireland Co-

Ownership Scheme 2 Year Variable 

Discount

MDFCNB_95 5.55% SVR less 2.19% 7.54% 95% £0 2 years Free Valuation

95% Equity Purchase. Mortgage balance can be reduced by up to 10% 

without ERC. No Mortgage Indemnity. The interest rate payable will not 

go below a floor of 2.00% during the initial discounted period. 

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 5.55% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,171.21 and 276 monthly payments of £1,416.47.The total amount payable would be £419,054.76 made up of the loan amount plus interest of £229,254.76.The overall cost for comparison is 7.54% APRC.

2% of balance repaid in year 1             

1% of balance repaid in year 2

Foreign Currency Northern Ireland Co-

Ownership Scheme 2 Year Variable 

Discount

MDFCNC_100 5.60% SVR less 2.14% 7.55% 100% £0 2 years Free Valuation

100% Equity Purchase. Mortgage balance can be reduced by up to 10% 

without ERC. No Mortgage Indemnity. The interest rate payable will not 

go below a floor of 2.00% during the initial discounted period. 

No FTB / STB

Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 5.60% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,176.90 and 276 monthly payments of £1,416.88.The total amount payable would be £419,304.48 made up of the loan amount plus interest of £229,504.48.The overall cost for comparison is 7.55% APRC.

2% of balance repaid in year 1             

1% of balance repaid in year 2

Foreign Currency Northern Ireland Co-Ownership Scheme

Foreign Currency Northern Ireland Co-

Ownership Scheme 2 Year Fixed Rate
MFFCNF_95 5.65% Fixed 7.64% 95% £0 2 years Free Valuation

95% Equity Purchase. Mortgage balance can be reduced by up to 10% 

without ERC. No Mortgage Indemnity. 
No FTB / STB

Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 5.65% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £861.34 and 396 monthly payments of £1,081.03.The total amount payable would be £448,760.04 made up of the loan amount plus interest of £291,260.04.The overall cost for comparison is 7.64% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency Northern Ireland Co-

Ownership Scheme 2 Year Fixed Rate
MFFCNG_100 5.70% Fixed 7.64% 100% £0 2 years Free Valuation

100% Equity Purchase. Mortgage balance can be reduced by up to 10% 

without ERC. No Mortgage Indemnity. 
No FTB / STB

Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 5.70% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £866.54 and 396 monthly payments of £1,081.26.The total amount payable would be £448,975.92 made up of the loan amount plus interest of £291,475.92.The overall cost for comparison is 7.64% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency Northern Ireland Co-

Ownership Scheme 5 Year Fixed Rate
MFFCNH_95 4.85% Fixed 6.80% 95% £0 5 years Free Valuation

95% Equity Purchase. Mortgage balance can be reduced by up to 10% 

without ERC. No Mortgage Indemnity. 
No FTB / STB

Based on a start date of 16/07/2025, a mortgage of £135,000.00 payable over 30 years, initially on our 4.85% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 25 years, would require 60 monthly payments of £712.38 and 300 monthly payments of £933.67.The total amount payable would be £322,843.80 made up of the loan amount plus interest of £187,843.80.The overall cost for comparison is 6.80% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency Northern Ireland Co-

Ownership Scheme 5 Year Fixed Rate
MFFCNI_100 4.90% Fixed 6.82% 100% £0 5 years Free Valuation

100% Equity Purchase. Mortgage balance can be reduced by up to 10% 

without ERC. No Mortgage Indemnity. 
No FTB / STB

Based on a start date of 16/07/2025, a mortgage of £135,000.00 payable over 30 years, initially on our 4.90% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 25 years, would require 60 monthly payments of £716.48 and 300 monthly payments of £934.35.The total amount payable would be £323,293.80 made up of the loan amount plus interest of £188,293.80.The overall cost for comparison is 6.82% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency (house purchase)

Foreign Currency 2 Year Variable 

Discount
MDFC69_60F 4.34% SVR less 3.40% 7.34% 60% £995 2 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial 

discounted period.

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 4.34% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,043.25 and 276 monthly payments of £1,413.25.The total amount payable would be £415,095.00 made up of the loan amount plus interest of £224,300.00 and an arrangement fee of £995.The overall cost for comparison is 7.34% APRC.

2% of balance repaid in year 1             

1% of balance repaid in year 2

Foreign Currency 2 Year Variable 

Discount
MDFCP1_75F 4.45% SVR less 3.29% 7.37% 75% £995 2 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial 

discounted period.

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 4.45% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,055.09 and 276 monthly payments of £1,414.28.The total amount payable would be £415,663.44 made up of the loan amount plus interest of £224,868.44 and an arrangement fee of £995.The overall cost for comparison is 7.37% APRC.

2% of balance repaid in year 1             

1% of balance repaid in year 2

Foreign Currency (house purchase)

Foreign Currency 2 Year Variable 

Discount
MDFC62_60 4.54% SVR less 3.20% 7.32% 60% £0 2 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial 

discounted period.

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 4.54% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,059.28 and 276 monthly payments of £1,407.73.The total amount payable would be £413,956.20 made up of the loan amount plus interest of £224,156.20.The overall cost for comparison is 7.32% APRC.

2% of balance repaid in year 1             

1% of balance repaid in year 2

Foreign Currency 2 Year Variable 

Discount
MDFC62_75 4.54% SVR less 3.20% 7.32% 75% £0 2 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial 

discounted period.

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 4.54% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,059.28 and 276 monthly payments of £1,407.73.The total amount payable would be £413,956.20 made up of the loan amount plus interest of £224,156.20.The overall cost for comparison is 7.32% APRC.

2% of balance repaid in year 1             

1% of balance repaid in year 2

Foreign Currency 2 Year Variable 

Discount
MDFC98_80 4.79% SVR less 2.95% 7.38% 80% £0 2 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial 

discounted period.

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 4.79% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,086.45 and 276 monthly payments of £1,409.98.The total amount payable would be £415,229.28 made up of the loan amount plus interest of £225,429.28.The overall cost for comparison is 7.38% APRC.

2% of balance repaid in year 1             

1% of balance repaid in year 2
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Foreign Currency 2 Year Variable 

Discount
MDFCP2_85 4.97% SVR less 2.77% 7.42% 85% £0 2 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial 

discounted period.

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 4.97% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,106.24 and 276 monthly payments of £1,411.57.The total amount payable would be £416,143.08 made up of the loan amount plus interest of £226,343.08.The overall cost for comparison is 7.42% APRC.

2% of balance repaid in year 1             

1% of balance repaid in year 2

Foreign Currency 2 Year Variable 

Discount
MDFCP3_90 5.15% SVR less 2.59% 7.45% 90% £0 2 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial 

discounted period.

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 5.15% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,126.20 and 276 monthly payments of £1,413.12.The total amount payable would be £417,049.92 made up of the loan amount plus interest of £227,249.92.The overall cost for comparison is 7.45% APRC.

2% of balance repaid in year 1             

1% of balance repaid in year 2

Foreign Currency 2 Year Variable 

Discount
MDFC88_95 5.29% SVR less 2.45% 7.48% 95% £0 2 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial 

discounted period.

No FTB / STB
Based on an assumed start date of 18/6/2025, a mortgage of £189,800.00 payable over 25 years, initially on our discounted variable rate of 5.29% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 23 years, would require 24 monthly payments of £1,141.86 and 276 monthly payments of £1,414.31.The total amount payable would be £417,754.20 made up of the loan amount plus interest of £227,954.20.The overall cost for comparison is 7.48% APRC.

2% of balance repaid in year 1             

1% of balance repaid in year 2

Foreign Currency (house purchase)

Foreign Currency 2 Year Fixed Rate MFFCK2_60 4.45% Fixed 7.42% 60% £0 2 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 4.45% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £740.51 and 396 monthly payments of £1,074.85.The total amount payable would be £443,412.84 made up of the loan amount plus interest of £285,912.84.The overall cost for comparison is 7.42% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency 2 Year Fixed Rate MFFCF6_75 4.65% Fixed 7.46% 75% £0 2 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 4.65% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £760.08 and 396 monthly payments of £1,075.97.The total amount payable would be £444,326.04 made up of the loan amount plus interest of £286,826.04.The overall cost for comparison is 7.46% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency 2 Year Fixed Rate MFFCF7_80 4.69% Fixed 7.46% 80% £0 2 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 4.69% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £764.02 and 396 monthly payments of £1,076.19.The total amount payable would be £444,507.72 made up of the loan amount plus interest of £287,007.72.The overall cost for comparison is 7.46% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency 2 Year Fixed Rate MFFC80_85 4.85% Fixed 7.49% 85% £0 2 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 4.85% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £779.88 and 396 monthly payments of £1,077.05.The total amount payable would be £445,228.92 made up of the loan amount plus interest of £287,728.92.The overall cost for comparison is 7.49% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency 2 Year Fixed Rate MFFC92_90 5.05% Fixed 7.53% 90% £0 2 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 5.05% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £799.91 and 396 monthly payments of £1,078.10.The total amount payable would be £446,125.44 made up of the loan amount plus interest of £288,625.44.The overall cost for comparison is 7.53% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency 2 Year Fixed Rate MFFCL3_95 5.29% Fixed 7.57% 95% £0 2 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 13/08/2025, a mortgage of £157,500.00 payable over 35 years, initially on our 5.29% fixed rate until 12/08/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 33 years, would require 24 monthly payments of £824.25 and 396 monthly payments of £1,079.31.The total amount payable would be £447,188.76 made up of the loan amount plus interest of £289,688.76.The overall cost for comparison is 7.57% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency (house purchase)

 Foreign Currency 5 Year Fixed Rate MFFC6J_60 4.49% Fixed 6.65% 60% £0 5 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £135,000.00 payable over 30 years, initially on our 4.49% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 25 years, would require 60 monthly payments of £683.22 and 300 monthly payments of £928.70.The total amount payable would be £319,603.20 made up of the loan amount plus interest of £184,603.20.The overall cost for comparison is 6.65% APRC.

3% of balance repaid during the fixed 

rate period

 Foreign Currency 5 Year Fixed Rate MFFC6K_75 4.76% Fixed 6.76% 75% £0 5 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £135,000.00 payable over 30 years, initially on our 4.76% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 25 years, would require 60 monthly payments of £705.04 and 300 monthly payments of £932.45.The total amount payable would be £322,037.40 made up of the loan amount plus interest of £187,037.40.The overall cost for comparison is 6.76% APRC.

3% of balance repaid during the fixed 

rate period

 Foreign Currency 5 Year Fixed Rate MFFC6K_80 4.76% Fixed 6.76% 80% £0 5 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £135,000.00 payable over 30 years, initially on our 4.76% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 25 years, would require 60 monthly payments of £705.04 and 300 monthly payments of £932.45.The total amount payable would be £322,037.40 made up of the loan amount plus interest of £187,037.40.The overall cost for comparison is 6.76% APRC.

3% of balance repaid during the fixed 

rate period

 Foreign Currency 5 Year Fixed Rate MFFC6L_85 4.78% Fixed 6.77% 85% £0 5 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £135,000.00 payable over 30 years, initially on our 4.78% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 25 years, would require 60 monthly payments of £706.67 and 300 monthly payments of £932.72.The total amount payable would be £322,216.20 made up of the loan amount plus interest of £187,216.20.The overall cost for comparison is 6.77% APRC.

3% of balance repaid during the fixed 

rate period

 Foreign Currency 5 Year Fixed Rate MFFC5C_90 4.79% Fixed 6.77% 90% £0 5 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £135,000.00 payable over 30 years, initially on our 4.79% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 25 years, would require 60 monthly payments of £707.48 and 300 monthly payments of £932.86.The total amount payable would be £322,306.80 made up of the loan amount plus interest of £187,306.80.The overall cost for comparison is 6.77% APRC.

3% of balance repaid during the fixed 

rate period

 Foreign Currency 5 Year Fixed Rate MFFC5E_95 5.35% Fixed 7.00% 95% £0 5 years

Free Valuation. £100 

Reinspection Fee for new 

build.

Mortgage balance can be reduced by up to 10% without ERC. No FTB / STB
Based on a start date of 16/07/2025, a mortgage of £135,000.00 payable over 30 years, initially on our 5.35% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 25 years, would require 60 monthly payments of £753.86 and 300 monthly payments of £940.24.The total amount payable would be £327,303.60 made up of the loan amount plus interest of £192,303.60.The overall cost for comparison is 7.00% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency (remortgage)

Foreign Currency 2 Year Variable 

Discount

MDFC65_60F (csh) & 

MDFC66_60F (leg)
4.34% SVR less 3.40% 7.33% 60% £995 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial 

discounted period.  Free Standard Legal Fees or £500 cashback. Available 

for Interest only or Repayment mortgages. 

No RMTG

Based on an assumed start date of 18/6/2025, a mortgage of £146,807.00 payable over 23 years, initially on our discounted variable rate of 4.34% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 21 years, would require 24 monthly payments of £847.43 and 252 monthly payments of £1,125.51.The total amount payable would be £303,966.84 made up of the loan amount plus interest of £156,164.84 and an arrangement fee of £995.The overall cost for comparison is 7.33% APRC.

2% of balance repaid in year 1             

1% of balance repaid in year 2

Foreign Currency 2 Year Variable 

Discount

MDFCP6_75F (csh) & 

MDFCP7_75F (leg)
4.55% SVR less 3.19% 7.37% 75% £995 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial 

discounted period.  Free Standard Legal Fees or £500 cashback. Available 

for Interest only or Repayment mortgages. 

No RMTG

Based on an assumed start date of 18/6/2025, a mortgage of £146,807.00 payable over 23 years, initially on our discounted variable rate of 4.55% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 21 years, would require 24 monthly payments of £864.65 and 252 monthly payments of £1,127.12.The total amount payable would be £304,785.84 made up of the loan amount plus interest of £156,983.84 and an arrangement fee of £995.The overall cost for comparison is 7.37% APRC.

2% of balance repaid in year 1             

1% of balance repaid in year 2

Foreign Currency (remortgage)

Foreign Currency 2 Year Variable 

Discount

MDFCO6_60 (csh) & 

MDFCO7_60 (leg)
4.85% SVR less 2.89% 7.36% 60% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial 

discounted period.  Free Standard Legal Fees or £500 cashback. Available 

for Interest only or Repayment mortgages. 

No RMTG

Based on an assumed start date of 18/6/2025, a mortgage of £146,807.00 payable over 23 years, initially on our discounted variable rate of 4.85% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 21 years, would require 24 monthly payments of £883.60 and 252 monthly payments of £1,121.77.The total amount payable would be £303,892.44 made up of the loan amount plus interest of £157,085.44.The overall cost for comparison is 7.36% APRC.

2% of balance repaid in year 1             

1% of balance repaid in year 2

Foreign Currency 2 Year Variable 

Discount

MDFCO8_75 (csh) & 

MDFCO9_75 (leg)
5.05% SVR less 2.69% 7.40% 75% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial 

discounted period.  Free Standard Legal Fees or £500 cashback. Available 

for Interest only or Repayment mortgages. 

No RMTG

Based on an assumed start date of 18/6/2025, a mortgage of £146,807.00 payable over 23 years, initially on our discounted variable rate of 5.05% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 21 years, would require 24 monthly payments of £900.31 and 252 monthly payments of £1,123.23.The total amount payable would be £304,661.40 made up of the loan amount plus interest of £157,854.40.The overall cost for comparison is 7.40% APRC.

2% of balance repaid in year 1             

1% of balance repaid in year 2



Foreign Currency 2 Year Variable 

Discount

MDFCP4_80 (csh) & 

MDFCP5_80 (leg)
5.25% SVR less 2.49% 7.45% 80% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial 

discounted period.  Free Standard Legal Fees or £500 cashback. Available 

for Repayment mortgages only 

No RMTG

Based on an assumed start date of 18/6/2025, a mortgage of £146,807.00 payable over 23 years, initially on our discounted variable rate of 5.25% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 21 years, would require 24 monthly payments of £917.19 and 252 monthly payments of £1,124.66.The total amount payable would be £305,426.88 made up of the loan amount plus interest of £158,619.88.The overall cost for comparison is 7.45% APRC.

2% of balance repaid in year 1             

1% of balance repaid in year 2

Foreign Currency 2 Year Variable 

Discount

MDFCP4_85 (csh) & 

MDFCP5_85 (leg)
5.25% SVR less 2.49% 7.45% 85% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial 

discounted period.  Free Standard Legal Fees or £500 cashback. Available 

for Repayment mortgages only 

No RMTG

Based on an assumed start date of 18/6/2025, a mortgage of £146,807.00 payable over 23 years, initially on our discounted variable rate of 5.25% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 21 years, would require 24 monthly payments of £917.19 and 252 monthly payments of £1,124.66.The total amount payable would be £305,426.88 made up of the loan amount plus interest of £158,619.88.The overall cost for comparison is 7.45% APRC.

2% of balance repaid in year 1             

1% of balance repaid in year 2

Foreign Currency 2 Year Variable 

Discount

MDFC93_90 (csh) & 

MDFC94_90 (leg)
5.29% SVR less 2.45% 7.46% 90% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial 

discounted period.  Free Standard Legal Fees or £500 cashback. Available 

for Repayment mortgages only 

No RMTG

Based on an assumed start date of 18/6/2025, a mortgage of £146,807.00 payable over 23 years, initially on our discounted variable rate of 5.29% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 21 years, would require 24 monthly payments of £920.59 and 252 monthly payments of £1,124.94.The total amount payable would be £305,579.04 made up of the loan amount plus interest of £158,772.04.The overall cost for comparison is 7.46% APRC.

2% of balance repaid in year 1             

1% of balance repaid in year 2

Foreign Currency (remortgage)

Foreign Currency 2 Year Fixed Rate
MFFC97_60 (csh) & 

MFFC98_60 (leg)
4.75% Fixed 7.38% 60% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free 

Standard Legal Fees or £500 cashback. Available for Repayment 

mortgages only 

No RMTG
Based on a start date of 16/07/2025, a mortgage of £124,200.00 payable over 26 years, initially on our 4.75% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £693.94 and 288 monthly payments of £911.36.The total amount payable would be £279,126.24 made up of the loan amount plus interest of £154,926.24.The overall cost for comparison is 7.38% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency 2 Year Fixed Rate
MFFCK8_75 (csh) & 

MFFCK9_75 (leg)
4.95% Fixed 7.42% 75% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free 

Standard Legal Fees or £500 cashback. Available for Repayment 

mortgages only 

No RMTG
Based on a start date of 16/07/2025, a mortgage of £124,200.00 payable over 26 years, initially on our 4.95% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £708.44 and 288 monthly payments of £912.48.The total amount payable would be £279,796.80 made up of the loan amount plus interest of £155,596.80.The overall cost for comparison is 7.42% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency 2 Year Fixed Rate
MFFC71_80 (csh) & 

MFFC72_80 (leg)
5.15% Fixed 7.47% 80% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free 

Standard Legal Fees or £500 cashback. Available for Repayment 

mortgages only 

No RMTG
Based on a start date of 16/07/2025, a mortgage of £124,200.00 payable over 26 years, initially on our 5.15% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £723.10 and 288 monthly payments of £913.57.The total amount payable would be £280,462.56 made up of the loan amount plus interest of £156,262.56.The overall cost for comparison is 7.47% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency 2 Year Fixed Rate
MFFC71_85 (csh) & 

MFFC72_85 (leg)
5.15% Fixed 7.47% 85% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free 

Standard Legal Fees or £500 cashback. Available for Repayment 

mortgages only 

No RMTG
Based on a start date of 16/07/2025, a mortgage of £124,200.00 payable over 26 years, initially on our 5.15% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £723.10 and 288 monthly payments of £913.57.The total amount payable would be £280,462.56 made up of the loan amount plus interest of £156,262.56.The overall cost for comparison is 7.47% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency 2 Year Fixed Rate
MFFCL1_90 (csh) & 

MFFCL2_90 (leg)
5.19% Fixed 7.47% 90% £0 2 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free 

Standard Legal Fees or £500 cashback. Available for Repayment 

mortgages only 

No RMTG
Based on a start date of 16/07/2025, a mortgage of £124,200.00 payable over 26 years, initially on our 5.19% fixed rate until 15/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £726.05 and 288 monthly payments of £913.79.The total amount payable would be £280,596.72 made up of the loan amount plus interest of £156,396.72.The overall cost for comparison is 7.47% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency (remortgage)

Foreign Currency 5 Year Fixed Rate
MFFC6M_60 (csh) & 

MFFC6N_60 (leg)
4.58% Fixed 6.34% 60% £0 5 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free 

Standard Legal Fees or £500 cashback. Available for Repayment 

mortgages only 

No RMTG
Based on a start date of 16/07/2025, a mortgage of £118,000.00 payable over 20 years, initially on our 4.58% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 15 years, would require 60 monthly payments of £751.63 and 180 monthly payments of £919.47.The total amount payable would be £210,602.40 made up of the loan amount plus interest of £92,602.40.The overall cost for comparison is 6.34% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency 5 Year Fixed Rate
MFFC6O_75 (csh) & 

MFFC6P_75 (leg)
4.83% Fixed 6.47% 75% £0 5 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free 

Standard Legal Fees or £500 cashback. Available for Repayment 

mortgages only 

No RMTG
Based on a start date of 16/07/2025, a mortgage of £118,000.00 payable over 20 years, initially on our 4.83% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 15 years, would require 60 monthly payments of £767.71 and 180 monthly payments of £923.67.The total amount payable would be £212,323.20 made up of the loan amount plus interest of £94,323.20.The overall cost for comparison is 6.47% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency 5 Year Fixed Rate
MFFC6Q_80 (csh) & 

MFFC6R_80 (leg)
4.95% Fixed 6.53% 80% £0 5 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free 

Standard Legal Fees or £500 cashback. Available for Repayment 

mortgages only 

No RMTG
Based on a start date of 16/07/2025, a mortgage of £118,000.00 payable over 20 years, initially on our 4.95% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 15 years, would require 60 monthly payments of £775.49 and 180 monthly payments of £925.67.The total amount payable would be £213,150.00 made up of the loan amount plus interest of £95,150.00.The overall cost for comparison is 6.53% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency 5 Year Fixed Rate
MFFC6S_85 (csh) & 

MFFC6T_85 (leg)
5.19% Fixed 6.65% 85% £0 5 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free 

Standard Legal Fees or £500 cashback. Available for Repayment 

mortgages only 

No RMTG
Based on a start date of 16/07/2025, a mortgage of £118,000.00 payable over 20 years, initially on our 5.19% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 15 years, would require 60 monthly payments of £791.19 and 180 monthly payments of £929.63.The total amount payable would be £214,804.80 made up of the loan amount plus interest of £96,804.80.The overall cost for comparison is 6.65% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency 5 Year Fixed Rate
MFFC6U_90 (csh) & 

MFFC6V_90 (leg)
5.40% Fixed 6.76% 90% £0 5 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. Free 

Standard Legal Fees or £500 cashback. Available for Repayment 

mortgages only 

No RMTG
Based on a start date of 16/07/2025, a mortgage of £118,000.00 payable over 20 years, initially on our 5.40% fixed rate until 15/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 15 years, would require 60 monthly payments of £805.06 and 180 monthly payments of £933.04.The total amount payable would be £216,250.80 made up of the loan amount plus interest of £98,250.80.The overall cost for comparison is 6.76% APRC.

3% of balance repaid during the fixed 

rate period

Foreign Currency (self build)

Foreign Currency 3 Year Self Build MDF332_60SB 5.99% SVR less 1.75% 7.59% 60% £1,495 3 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial 

discounted period.

No FTB / STB
Based on an assumed start date of 28/5/2025, a mortgage of £150,000.00 payable over 25 years, initially on our discounted variable rate of 5.99% for 3 years, followed by our Standard Variable Rate currently 7.74% for the remaining 22 years, would require 36 monthly payments of £975.16 and 264 monthly payments of £1,128.44.The total amount payable would be £333,013.92 made up of the loan amount plus interest of £181,518.92 and an Arrangement Fee of £1,495.00.The overall cost for comparison is 7.59% APRC.

3% of balance repaid in year 1           

2% of balance repaid in year 2          

1% of balance repaid in year 3

Foreign Currency 3 Year Self Build MDF333_80SB 6.49% SVR less 1.25% 7.74% 80% £1,495 3 years Free Valuation

Mortgage balance can be reduced by up to 10% without ERC. The interest 

rate payable will not go below a floor of 2.00% during the initial product 

period.

No FTB / STB
Based on an assumed start date of 28/5/2025, a mortgage of £150,000.00 payable over 25 years, initially on our discounted variable rate of 6.49% for 3 years, followed by our Standard Variable Rate currently 7.74% for the remaining 22 years, would require 36 monthly payments of £1,021.96 and 264 monthly payments of £1,133.05.The total amount payable would be £335,915.76 made up of the loan amount plus interest of £184,420.76 and an Arrangement Fee of £1,495.00.The overall cost for comparison is 7.74% APRC.

3% of balance repaid in year 1           

2% of balance repaid in year 2          

1% of balance repaid in year 3

   Product Notes

Valuation Fee Scale;    £0.00    -     £300,000:   Fee £245               £300,001    -     £500,000:   Fee £395               £500,001    +    Fee £495

Valuation Fee; Free Valuation products - one free standard valuation per applicant(s)               

Arrangement Fees on loans up to 90% can be paid with application or can be added /  Arrangement Fees on loans 90.01% to 95% to be paid with application.

The Standard Variable Rate (SVR); 7.74% from 1st June 2025. 

Minimum advance £30,000 - Maximum advance £2,000,000                /               Minimum purchase price £75,000

Product features:  No extended tie in  /  Ability to make overpayments by making Capital Repayments. Capital Repayments up to 10% of mortgage balance permitted without Early Repayment Charge (ERC) per annum.  (Minimum - £500)

Income Multiples (indicative only and subject  to an affordability assessment).   Up to 80% LTV:  Single X 5.00     Joint X 5.00    /     Up to 85%: Single X 4.75     Joint X 4.75     /     Up to 90% LTV:  Single X 4.50     Joint X 4.50      /       Up to 95% LTV:  Single X 3.90     Joint X 3.90                                

Max Advance on loans 80.01% to 85% LTV: £650k     /      Max Advance on loans 85.01% to 90% LTV: £475k     /      Max Advance on loans 90.01% to 95% LTV: £275k 

Maximum LTV 90% for Local Authority / Ex Local Authority properties               /               Maximum advance on Apartments restricted to 80% LTV

The above terms apply to all applications received from 07 July 2025, which meet the Society's current lending criteria

Selected Remortgages products available on Interest Only - see individual products.

Remortgage - Free Standard Legal Fees when Society's nominated solicitor is used or £500 cashback if using own solicitor /   Cashback (£500) will be issued to bank account one month after completion

Holiday Homes - All new and existing customers can avail of the above House Purchase products up to a max LTV of 80% to purchase a holiday home.  Interest only is allowed subject to an acceptable repayment strategy.  Products are for house purchase only.  

Holiday Homes - A fee of £495 is applicable for new customers (can be added to loan). This charge will not apply to existing borrowers.



Please note that expired Offers may be extended once, provided required documentation/information is obtained.  Offers cannot be extended more than once.

Interest Only lending Maximum LTV 75%.               /                     Redemption Fees of £170 are applicable to all new mortgages

The Society only lends on properties in Northern Ireland                     /                       Terms & Conditions detailed on our website:  www.theprogressive.com

Foreign Currency definition;  Available for borrowers whose income to pay the mortgage is earned in Euro or US Dollar or Assets for a repayment strategy is held in Euro or US Dollar.

Foreign Currency eligibility;   The Society will accept one of the two foreign currencies per application (e.g. the Society will accept an application in Sterling and Euro, or Sterling and US Dollar, but cannot accept an application with both Euro and US Dollar).   A foreign

currency income or a foreign currency asset can be accepted, not both.  Foreign Currency products cannot be processed online.  

All Mortgages payments are to be paid by Direct Debit from a UK Bank Account.  Completion of the Mortgage will not take place until a completed Direct Debit Instruction has been received by the Society.

Availability;  FTB = First Time Buyer  /  STB = Second Time Buyer  /  RMTG = Remortgage



Product Product Code Rate
Rate 

Description
APRC Max LTV

Arrangement 

Fee
End Date Valuation Fee Product Features HLC Availability Early Repayment Charge

   Variable Rate Mortgages for Existing Customer / Product Switch

2 Year Variable Discount MDR2U6_60 4.39% SVR less 3.35% 7.31% up to 60% £0 2 years n/a

Mortgage balance can be reduced by up to 10% without ERC. The 

interest rate payable will not go below a floor of 2.00% during the initial 

discounted period.

n/a Existing Customers
Based on an assumed start date of 1/7/2025, a mortgage of £202,175.02 payable over 26 years, initially on our discounted variable rate of 4.39% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £1,087.74 and 288 monthly payments of £1,480.16.The total amount payable would be £452,391.84 made up of the loan amount plus interest of £250,216.82.The overall cost for comparison is 7.31% APRC.

2% of balance repaid in year 1         

1% of balance repaid in year 2

2 Year Variable Discount MDR2Y0_75 4.57% SVR less 3.17% 7.35% up to 75% £0 2 years n/a

Mortgage balance can be reduced by up to 10% without ERC. The 

interest rate payable will not go below a floor of 2.00% during the initial 

discounted period.

n/a Existing Customers
Based on an assumed start date of 1/7/2025, a mortgage of £202,175.02 payable over 26 years, initially on our discounted variable rate of 4.57% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £1,108.57 and 288 monthly payments of £1,481.86.The total amount payable would be £453,381.36 made up of the loan amount plus interest of £251,206.34.The overall cost for comparison is 7.35% APRC.

2% of balance repaid in year 1         

1% of balance repaid in year 2

2 Year Variable Discount MDR2W8_80 4.77% SVR less 2.97% 7.39% up to 80% £0 2 years n/a

Mortgage balance can be reduced by up to 10% without ERC. The 

interest rate payable will not go below a floor of 2.00% during the initial 

discounted period.

n/a Existing Customers
Based on an assumed start date of 1/7/2025, a mortgage of £202,175.02 payable over 26 years, initially on our discounted variable rate of 4.77% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £1,131.96 and 288 monthly payments of £1,483.72.The total amount payable would be £454,478.40 made up of the loan amount plus interest of £252,303.38.The overall cost for comparison is 7.39% APRC.

2% of balance repaid in year 1         

1% of balance repaid in year 2

2 Year Variable Discount MDR2X8_85 4.90% SVR less 2.84% 7.41% up to 85% £0 2 years n/a

Mortgage balance can be reduced by up to 10% without ERC. The 

interest rate payable will not go below a floor of 2.00% during the initial 

discounted period.

n/a Existing Customers
Based on an assumed start date of 5/6/2025, a mortgage of £202,175.02 payable over 26 years, initially on our discounted variable rate of 4.90% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £1,147.29 and 288 monthly payments of £1,484.90.The total amount payable would be £455,186.16 made up of the loan amount plus interest of £253,011.14.The overall cost for comparison is 7.41% APRC.

2% of balance repaid in year 1         

1% of balance repaid in year 2

2 Year Variable Discount MDR2X5_90 5.15% SVR less 2.59% 7.47% up to 90% £0 2 years n/a

Mortgage balance can be reduced by up to 10% without ERC. The 

interest rate payable will not go below a floor of 2.00% during the initial 

discounted period.

n/a Existing Customers
Based on an assumed start date of 28/5/2025, a mortgage of £202,175.02 payable over 26 years, initially on our discounted variable rate of 5.15% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £1,177.07 and 288 monthly payments of £1,487.13.The total amount payable would be £456,543.12 made up of the loan amount plus interest of £254,368.10.The overall cost for comparison is 7.47% APRC.

2% of balance repaid in year 1         

1% of balance repaid in year 2

3 Year Variable Discount MDR3O5_60 4.39% SVR less 3.35% 6.51% up to 60% £0 3 years n/a

Mortgage balance can be reduced by up to 10% without ERC. The 

interest rate payable will not go below a floor of 2.00% during the initial 

discounted period.

n/a Existing Customers
Based on an assumed start date of 1/7/2025, a mortgage of £103,062.01 payable over 14 years, initially on our discounted variable rate of 4.39% for 3 years, followed by our Standard Variable Rate currently 7.74% for the remaining 11 years, would require 36 monthly payments of £822.26 and 132 monthly payments of £969.43.The total amount payable would be £157,566.12 made up of the loan amount plus interest of £54,504.11.The overall cost for comparison is 6.51% APRC.

3% of balance repaid in year 1                            

2% of balance repaid in year 2                       

1% of balance repaid in year 3

3 Year Variable Discount MDR3R2_75 4.57% SVR less 3.17% 6.59% up to 75% £0 3 years n/a

Mortgage balance can be reduced by up to 10% without ERC. The 

interest rate payable will not go below a floor of 2.00% during the initial 

discounted period.

n/a Existing Customers
Based on an assumed start date of 1/7/2025, a mortgage of £103,062.01 payable over 14 years, initially on our discounted variable rate of 4.57% for 3 years, followed by our Standard Variable Rate currently 7.74% for the remaining 11 years, would require 36 monthly payments of £831.63 and 132 monthly payments of £971.56.The total amount payable would be £158,184.60 made up of the loan amount plus interest of £55,122.59.The overall cost for comparison is 6.59% APRC.

3% of balance repaid in year 1                            

2% of balance repaid in year 2                       

1% of balance repaid in year 3

3 Year Variable Discount MDR3Q2_80 4.90% SVR less 2.84% 6.74% up to 80% £0 3 years n/a

Mortgage balance can be reduced by up to 10% without ERC. The 

interest rate payable will not go below a floor of 2.00% during the initial 

discounted period.

n/a Existing Customers
Based on an assumed start date of 1/7/2025, a mortgage of £103,062.01 payable over 14 years, initially on our discounted variable rate of 4.90% for 3 years, followed by our Standard Variable Rate currently 7.74% for the remaining 11 years, would require 36 monthly payments of £848.96 and 132 monthly payments of £975.44.The total amount payable would be £159,320.64 made up of the loan amount plus interest of £56,258.63.The overall cost for comparison is 6.74% APRC.

3% of balance repaid in year 1                            

2% of balance repaid in year 2                       

1% of balance repaid in year 3

3 Year Variable Discount MDR3Q9 5.10% SVR less 2.64% 6.82% over 80% £0 3 years n/a

Mortgage balance can be reduced by up to 10% without ERC. The 

interest rate payable will not go below a floor of 2.00% during the initial 

discounted period.

n/a Existing Customers
Based on an assumed start date of 28/5/2025, a mortgage of £103,062.01 payable over 14 years, initially on our discounted variable rate of 5.10% for 3 years, followed by our Standard Variable Rate currently 7.74% for the remaining 11 years, would require 36 monthly payments of £859.56 and 132 monthly payments of £977.76.The total amount payable would be £160,008.48 made up of the loan amount plus interest of £56,946.47.The overall cost for comparison is 6.82% APRC.

3% of balance repaid in year 1                            

2% of balance repaid in year 2                       

1% of balance repaid in year 3

   Fixed Rate Mortgages for Existing Customer / Product Switch

2 Year Fixed Rate MFP2D7_60 4.32% Fixed 7.37% up to 60% £0 2 years n/a Mortgage balance can be reduced by up to 10% without ERC. n/a Existing Customers
Based on a start date of 13/08/2025, a mortgage of £159,879.03 payable over 32 years, initially on our 4.32% fixed rate until 12/08/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 30 years, would require 24 monthly payments of £769.06 and 360 monthly payments of £1,109.63.The total amount payable would be £417,924.24 made up of the loan amount plus interest of £258,045.21.The overall cost for comparison is 7.37% APRC.

3% of balance repaid during the fixed 

rate period

2 Year Fixed Rate MFP2D8_75 4.52% Fixed 7.41% up to 75% £0 2 years n/a Mortgage balance can be reduced by up to 10% without ERC. n/a Existing Customers
Based on a start date of 13/08/2025, a mortgage of £159,879.03 payable over 32 years, initially on our 4.52% fixed rate until 12/08/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 30 years, would require 24 monthly payments of £788.29 and 360 monthly payments of £1,110.89.The total amount payable would be £418,839.36 made up of the loan amount plus interest of £258,960.33.The overall cost for comparison is 7.41% APRC.

3% of balance repaid during the fixed 

rate period

2 Year Fixed Rate MFP2D9_80 4.72% Fixed 7.45% up to 80% £0 2 years n/a Mortgage balance can be reduced by up to 10% without ERC. n/a Existing Customers
Based on a start date of 13/08/2025, a mortgage of £159,879.03 payable over 32 years, initially on our 4.72% fixed rate until 12/08/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 30 years, would require 24 monthly payments of £807.76 and 360 monthly payments of £1,112.12.The total amount payable would be £419,749.44 made up of the loan amount plus interest of £259,870.41.The overall cost for comparison is 7.45% APRC.

3% of balance repaid during the fixed 

rate period

2 Year Fixed Rate MFP2C2_85 4.95% Fixed 7.49% up to 85% £0 2 years n/a Mortgage balance can be reduced by up to 10% without ERC. n/a Existing Customers
Based on a start date of 15/07/2025, a mortgage of £159,879.03 payable over 32 years, initially on our 4.95% fixed rate until 14/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 30 years, would require 24 monthly payments of £830.42 and 360 monthly payments of £1,113.48.The total amount payable would be £420,782.88 made up of the loan amount plus interest of £260,903.85.The overall cost for comparison is 7.49% APRC.

3% of balance repaid during the fixed 

rate period

2 Year Fixed Rate MFP272_90 4.99% Fixed 7.50% up to 90% £0 2 years n/a Mortgage balance can be reduced by up to 10% without ERC. n/a Existing Customers
Based on a start date of 15/07/2025, a mortgage of £159,879.03 payable over 32 years, initially on our 4.99% fixed rate until 14/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 30 years, would require 24 monthly payments of £834.39 and 360 monthly payments of £1,113.72.The total amount payable would be £420,964.56 made up of the loan amount plus interest of £261,085.53.The overall cost for comparison is 7.50% APRC.

3% of balance repaid during the fixed 

rate period

2 Year Fixed Rate MFP2D5 5.32% Fixed 7.56% over 90% £0 2 years n/a Mortgage balance can be reduced by up to 10% without ERC. n/a Existing Customers
Based on a start date of 15/07/2025, a mortgage of £159,879.03 payable over 32 years, initially on our 5.32% fixed rate until 14/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 30 years, would require 24 monthly payments of £867.49 and 360 monthly payments of £1,115.58.The total amount payable would be £422,428.56 made up of the loan amount plus interest of £262,549.53.The overall cost for comparison is 7.56% APRC.

3% of balance repaid during the fixed 

rate period

3 Year Fixed Rate MFP3C9_60 4.32% Fixed 6.55% up to 60% £0 3 years n/a Mortgage balance can be reduced by up to 10% without ERC. n/a Existing Customers
Based on a start date of 13/08/2025, a mortgage of £83,715.02 payable over 15 years, initially on our 4.32% fixed rate until 12/08/2028, followed by our Standard Variable Rate currently 7.74% for the remaining 12 years, would require 36 monthly payments of £632.74 and 144 monthly payments of £758.57.The total amount payable would be £132,012.72 made up of the loan amount plus interest of £48,297.70.The overall cost for comparison is 6.55% APRC.

3% of balance repaid during the fixed 

rate period

3 Year Fixed Rate MFP3D1_75 4.48% Fixed 6.62% up to 75% £0 3 years n/a Mortgage balance can be reduced by up to 10% without ERC. n/a Existing Customers
Based on a start date of 13/08/2025, a mortgage of £83,715.02 payable over 15 years, initially on our 4.48% fixed rate until 12/08/2028, followed by our Standard Variable Rate currently 7.74% for the remaining 12 years, would require 36 monthly payments of £639.56 and 144 monthly payments of £760.03.The total amount payable would be £132,468.48 made up of the loan amount plus interest of £48,753.46.The overall cost for comparison is 6.62% APRC.

3% of balance repaid during the fixed 

rate period

3 Year Fixed Rate MFP3C6_80 4.71% Fixed 6.72% up to 80% £0 3 years n/a Mortgage balance can be reduced by up to 10% without ERC. n/a Existing Customers
Based on a start date of 13/08/2025, a mortgage of £83,715.02 payable over 15 years, initially on our 4.71% fixed rate until 12/08/2028, followed by our Standard Variable Rate currently 7.74% for the remaining 12 years, would require 36 monthly payments of £649.44 and 144 monthly payments of £762.12.The total amount payable would be £133,125.12 made up of the loan amount plus interest of £49,410.10.The overall cost for comparison is 6.72% APRC.

3% of balance repaid during the fixed 

rate period

3 Year Fixed Rate MFP3C7_85 5.26% Fixed 6.95% up to 85% £0 3 years n/a Mortgage balance can be reduced by up to 10% without ERC. n/a Existing Customers
Based on a start date of 15/07/2025, a mortgage of £83,715.02 payable over 15 years, initially on our 5.26% fixed rate until 14/07/2028, followed by our Standard Variable Rate currently 7.74% for the remaining 12 years, would require 36 monthly payments of £673.41 and 144 monthly payments of £767.02.The total amount payable would be £134,693.64 made up of the loan amount plus interest of £50,978.62.The overall cost for comparison is 6.95% APRC.

3% of balance repaid during the fixed 

rate period

3 Year Fixed Rate MFP3C8_90 5.40% Fixed 7.01% up to 90% £0 3 years n/a Mortgage balance can be reduced by up to 10% without ERC. n/a Existing Customers
Based on a start date of 15/07/2025, a mortgage of £83,715.02 payable over 15 years, initially on our 5.40% fixed rate until 14/07/2028, followed by our Standard Variable Rate currently 7.74% for the remaining 12 years, would require 36 monthly payments of £679.59 and 144 monthly payments of £768.25.The total amount payable would be £135,093.24 made up of the loan amount plus interest of £51,378.22.The overall cost for comparison is 7.01% APRC.

3% of balance repaid during the fixed 

rate period

5 Year Fixed Rate MFP586_60 4.38% Fixed 6.29% up to 60% £0 5 years n/a Mortgage balance can be reduced by up to 10% without ERC. n/a Existing Customers
Based on a start date of 15/07/2025, a mortgage of £80,933.56 payable over 21 years, initially on our 4.38% fixed rate until 14/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 16 years, would require 60 monthly payments of £491.74 and 192 monthly payments of £616.79.The total amount payable would be £147,928.08 made up of the loan amount plus interest of £66,994.52.The overall cost for comparison is 6.29% APRC.

3% of balance repaid during the fixed 

rate period

5 Year Fixed Rate MFP587_75 4.63% Fixed 6.42% up to 75% £0 5 years n/a Mortgage balance can be reduced by up to 10% without ERC. n/a Existing Customers
Based on a start date of 15/07/2025, a mortgage of £80,933.56 payable over 21 years, initially on our 4.63% fixed rate until 14/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 16 years, would require 60 monthly payments of £502.78 and 192 monthly payments of £619.60.The total amount payable would be £149,130.00 made up of the loan amount plus interest of £68,196.44.The overall cost for comparison is 6.42% APRC.

3% of balance repaid during the fixed 

rate period

5 Year Fixed Rate MFP588_80 4.78% Fixed 6.49% up to 80% £0 5 years n/a Mortgage balance can be reduced by up to 10% without ERC. n/a Existing Customers
Based on a start date of 15/07/2025, a mortgage of £80,933.56 payable over 21 years, initially on our 4.78% fixed rate until 14/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 16 years, would require 60 monthly payments of £509.47 and 192 monthly payments of £621.27.The total amount payable would be £149,852.04 made up of the loan amount plus interest of £68,918.48.The overall cost for comparison is 6.49% APRC.

3% of balance repaid during the fixed 

rate period

5 Year Fixed Rate MFP589_85 5.12% Fixed 6.66% up to 85% £0 5 years n/a Mortgage balance can be reduced by up to 10% without ERC. n/a Existing Customers
Based on a start date of 15/07/2025, a mortgage of £80,933.56 payable over 21 years, initially on our 5.12% fixed rate until 14/07/2030, followed by our Standard Variable Rate currently 7.74% for the remaining 16 years, would require 60 monthly payments of £524.81 and 192 monthly payments of £624.98.The total amount payable would be £151,484.76 made up of the loan amount plus interest of £70,551.20.The overall cost for comparison is 6.66% APRC.

3% of balance repaid during the fixed 

rate period
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   Variable Rate Mortgages for Existing Customer / Buy to Let / NICO (not available online)

2 Year Variable Discount 

(Buy to Let)
MDR2R8_BTL 6.24% SVR less 1.50% 7.70% - £0 2 years n/a

Mortgage balance can be reduced by up to 10% without ERC. The 

interest rate payable will not go below a floor of 2.00% during the initial 

discounted period.

n/a Existing Customers
Based on an assumed start date of 28/5/2025, a mortgage of £202,175.02 payable over 26 years, initially on our discounted variable rate of 6.24% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £1,311.28 and 288 monthly payments of £1,496.13.The total amount payable would be £462,356.16 made up of the loan amount plus interest of £260,181.14.The overall cost for comparison is 7.70% APRC.

2% of balance repaid in year 1         

1% of balance repaid in year 2

2 Year Variable Discount

(NICO)
MDR2X9_NICO 5.40% SVR less 2.34% 7.52% - £0 2 years n/a

Mortgage balance can be reduced by up to 10% without ERC. The 

interest rate payable will not go below a floor of 2.00% during the initial 

discounted period.

n/a Existing Customers
Based on an assumed start date of 5/6/2025, a mortgage of £202,175.02 payable over 26 years, initially on our discounted variable rate of 5.40% for 2 years, followed by our Standard Variable Rate currently 7.74% for the remaining 24 years, would require 24 monthly payments of £1,207.24 and 288 monthly payments of £1,489.30.The total amount payable would be £457,892.16 made up of the loan amount plus interest of £255,717.14.The overall cost for comparison is 7.52% APRC.

2% of balance repaid in year 1         

1% of balance repaid in year 2

2 Year Fixed Rate 

(NICO)
MFP2B6_NICO 5.50% Fixed 7.59% - £0 2 years n/a Mortgage balance can be reduced by up to 10% without ERC. n/a Existing Customers

Based on a start date of 15/07/2025, a mortgage of £159,879.03 payable over 32 years, initially on our 5.50% fixed rate until 14/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 30 years, would require 24 monthly payments of £885.79 and 360 monthly payments of £1,116.56.The total amount payable would be £423,220.56 made up of the loan amount plus interest of £263,341.53.The overall cost for comparison is 7.59% APRC.

3% of balance repaid during the fixed 

rate period

   Variable Rate Mortgages for Existing Customer / Further Advance (not available online)

5 Year Variable Rate MDR5FK_90 4.99% SVR less 2.75% 6.62% up to 90% £250 5 years Free

Ability to switch to a new product when current deal on mortgage 

expires. The interest rate payable will not go below a floor of 2.00% 

during the initial discounted period.

n/a Existing Customers
Based on an assumed start date of 15/07/2025, a mortgage of £30,000.00 payable over 19 years, initially on our discounted variable rate of 4.99% for 5 years, followed by our Standard Variable Rate currently 7.74% for the remaining 14 years, would require 60 monthly payments of £205.62 and 168 monthly payments of £242.45.The total amount payable would be £53,068.80 made up of the loan amount plus interest of £22,818.80 and an Arrangement Fee of £250.00.The overall cost for comparison is 6.62% APRC.

None

2 Year Fixed Rate

(Energy Efficient)
MFPFA0_90 0.00% Fixed 6.30% up to 90% £250 2 years Free n/a n/a Existing Customers

Based on a start date of 15/07/2025, a mortgage of £15,000.00 payable over 19 years, initially on our 0.00% fixed rate until 14/07/2027, followed by our Standard Variable Rate currently 7.74% for the remaining 17 years, would require 24 monthly payments of £66.89 and 204 monthly payments of £120.46.The total amount payable would be £26,179.20 made up of the loan amount plus interest of £10,929.20 and an Arrangement Fee of £250.00.The overall cost for comparison is 6.30% APRC.

None

Product Notes

Further Advance - max 90% LTV% for home improvements  / Max LTV% for debt consolidation or other reasons 75%.  Further Advance rate will be renegotiated when current deal on mortgage expires (no ERC applies).

Energy Efficient Additional Borrowing - Can borrow between £3,000 & £15,000. Quotes/invoices/ completion certificates are required to evidence the carbon reduction spending.  Borrowers must reside in property. 

Energy Efficient Additional Borrowing - Only one application for energy efficient product up to £15k is permitted during the life of the mortgage/borrower can apply for a combination of the Further Advance and Energy Efficient products

Capital Repayments up to 10% of mortgage balance permitted without Early Repayment Charge (ERC) per annum.  (Minimum - £500).  Interest Only lending Maximum LTV 75%. 

Please note that expired Offers may be extended once, provided required documentation/information is obtained.  Offers cannot be extended more than once.

Terms & Conditions detailed on our website:  www.theprogressive.com

The above terms apply to all applications received from 07 July 2025, which meet the Society's current lending criteria

Energy Efficient Additional Borrowing - max 90% LTV% for energy efficient improvements

Holiday Homes - Existing customers who have a full deal on their residential mortgage can also have a full deal on their holiday home.  Existing borrowers coming to the end of their holiday home deal can avail of a full product from the products switch rates above. 

The Standard Variable Rate (SVR); 7.74% from 1st June 2025. 


